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March 2014 =

Dear Honorable Speaker Won Pat:

Enclosed is the Guam Power Authority’s Financial Statements for
the months ending March 31, 2014, submitted in accordance with Public
Law 30-55 Chapter XIII §4.

Should you require further information, please feel free to contact
Mrs. L.enora Sanz, Controiler at 648-3122 or email lsanz@gypagwa.com.

Sincerely,
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GUAM POWER AUTHORITY

ATURIDAT ILEKTRESEDAT GUAHAN
POBOX 2977 « AGANA, GUAM LUS A, 98032.2977

GUAM POWER AUTHORITY
FINANCIAL STATEMENT OVERVIEW
March 2014

Attached is the Financial Statements and supporting schedules for the menth and fiscal
vear-to-date ended March 31, 2014,

Summary

The increase in net assets for the month ended was $2.8 million as compared to the
anticipated net increase of $2.1 million at the beginning of the period. The total kWh
sales for the month were 2.61% less than projected and non-fuel revenues were $0.2
million less than the esiimated amounts. O & M expenses for the month were $5.6
million which was $1.2M over the projections for the month. Other expenses for the
month such as interest expense, IPP costs (net of interest income and other income)

totaled to $3.7 million which was $0.6 million less than our projections for the month.
There were no other significant departures from the budget during the period,

Analysis

Deseription Previous Current Target
Moenth Month

Quick ratio 1.01 0.87 2

Days in receivables 28 25 52

Days in pavables 22 24 30

LEAC (Over)/Under ($2.062.356) ($856,973) $42.458

Recovery balance-YTD

T&D Losses 5.98% 6.13% 7.00%

Debt service coverage | 1.23 1.33 1.75

Long-term equity ratio | 21% 21% 30-40%

Davs in cash 32 30 60

The Quick Ratio reflects the basic challenge facing GPA. The ratio is showing a slight
decline compared to the beginning of the year. GPA has current obligations of
approximately $69 million and approximately $60 million in cash and current
receivables, The LEAC under recovery for the month is $1.2 million. The Debt Service
Coverage ratio is caleulated using the methodology in use before the Fiscal Year 2002
change in accounting practice.



Financial Statement
March 2014
Significant Assumptions

The significant assumptions in the financial statements are as follows:
# Accrual cutoff procedures were performed at month end
» An mmventory valuation is performed at year-end only
# Accounts Receivable includes accruals based on prior months’ usage.

Prepared by: Reviewed by: Approved by:

£ e
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Lenora M. Sdnz Rgudall ié" Wiegand f@mqum C Flores, P.E.
Controller Chief Financial Officer General Manager



ASSETS AND DEFERRED NOUTFLOWS OF RESCHRCES

[Carent assets
Cush and cash squiveients
Held by nustet for restricied purpeses

frterest and prisscrpal funds 20,904 257 5 27,161 B35 3 (6,167,598}
Bood indenture funds 54,077 515 75,591,472 (21554057
Held by Guam Powsr Auhority
Bond indenmure fumds 19,068 333 47,755,672 CIEBET, A
Seif insurance fimd-rastmicted 10,503, 097 13,514,022 1230
Total cash and cash equivaiente 114,643 197 164,023,121 133,370 5244
Invastments by trustes for Testricted purposes 4. B45.762 4845762 O
Accownts recorvable, net 43,085 578 49 919 244 ifs B oy
Long-1erm recayvables, nel 89 RGO 190177 PAET]
Totisl curreni reesivables 43,445 468 £0,319,63) (6 ¥E3, 153
Materials and supplies inventnn 17,934,766 19,585,471 P bt T8y
Fuel invantory 57,678,337 42,390,454 24,687 K83
Prepaid expenses 1,655,305 337,109 1,716 1%
Total curment agsens 149 6007 §3% 281,701,538 137 Lo 703,
{Regulatory asseis:
{Cancelled wnit, ner of amartizatior o 13472 EREEN
Tond raguiatory assets ] 13,479 711470
Unilizy plant, st cost
Electric pinaf 1o sorvicg F38571,018 930,105,289 7465729
Consmuction work in progress 59333051 43,327 3 18, (3,145
Total 9FT 04 069 F72.433,395 25476874
Less. Accumulated depreciation (45 BOR, 1A0Y (LLAMT BT
Total utility plant 540,785,212 526,734,955 14,050 257
FOther non-current assets:
Investment - bond resarve funds hedd by Toste: 49162 BOR 49278574 AERR{T
Tnkmortized debt issumce costy 9145157 9492 061 (A5 M)
Onhar asseds ILE 5% 417,629
TFotal other non-current assers 58,615 561 5%, 18K 264
Totel assors §49,003,608 $67.648,236 £ 16449 674
Dreferred outflow of fesources
Unsmentized koss on debt tefunding 5,455,140 16,084,264 5 118)
Unamortized forvard delivery conlract casts 1495118 1,274 758 SR,
Total deferred sutflows of resowrces - 16,630 264 17,359,052 {798, 7585
B&S 653 472 b HA5.067,294 3 {19,383 426}




LEA BILITIES, BEFERREL INFLOWS OF RESOLURCES AND NET POSITHN

HCwrrent habiliney.
Cuerteat sasuniies of long-term debt $
Cursent oblipatons undes capstal leace
Accounts prysble
Uhpeatississ
Fuel
Accroed payrodl and enployees’ benelit
Currenl pormaon of smployvass st feave
[nterest payable
Cusiomer depotiis

Toral cwvrent |ezbilibes

[Regutatory lenisnes
Provision for setf insutanc

FTodal reguiatory isbiimes

1oy term detn, net of curtent mxturrngn

Obligations utider caprdl teases, ne of carrenl gortiorn
DCRS ek Jeave Tabire

Employess’ seovual leave net of conont porhios
FCvmtonset advaness for constirucoon

Total habtlanes
Dreferred inflows of rescurces:
Unearned fuel tevenue, net
Uneamed forwasd delivery coniran revenus
{hher wnearied revemnss
Torsd deferred mflows of resources
Commitments and cantgencis:
Net Posson:
et invesimenl in capital asgen
Restircted

Unrestricted

Total net pos ton

13,6000 ONK}
13 (64 599

15,307 382
143312

904922
1215988
F4,232 605
B 172221

O%I5L 0BT

14,782 136
14782 136

5311271 836
57331633
2382411
[RAFR:. L
3,011,516

KB9.512.550
21,461,130

4183137
i)

2198262

36241 580
I8174,645
FAoi6 B0

147,953 680

Lk SRR

$ 12,370,000
13,064,559

13197050
1,503,318
1,077.49%
207M 451

14,689 852
8041970

11,984,814

549,037,741
13303679
T5E261
1,112,489
1,149 807

TI AT 504

25,208,323
4672141

357 (HHD

105,217 464

32,028 759
4,147,598

139 830,379

3 JaS 0T I8

(Y BT AnE)
1
SRSty
P57 407
(44T T
130,254

FROE S22

(L DRy
(SR
i}

0
62,029

(2ETH 1y

4,212,781
H W1y
13 2,872

8042 75)

BTSN
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Revenues
Sales of slecinaty $ 34 208,092 3 35977250 15} T 211,042 1% 3 i 947877 [N
Working Captisl surcharge 561,643 948,118 41y 3,372,895 5684728 71 14k
Miscetigneous 232879 172,904 33 330,543 1,196,631 23
Towi 35002634 708 4 Y i 713 395458 123819137 IehH
Bad debt mopense ISR, 4 RERARE 11 (L3R 113,595} )l
Toisd revenwes 34, 5891 F4 36,994 S0 {6} 114 bk 456 131155238 (4}
Crperating ard mminieanmce cxpenses
Producton fuel 19,87 24,271,437 134612 1o 144 433 (48
thes producnon 1.681 773 1,765,398 4,588,070 9,785 428
1) 399 Fo 16,036 K35 144 206,216 154,214,477
Oeprecration 2,985135% 1968294 iiy 15,999 740 14510022 o
Enetygy converzion cost 1,192,318 1,546 778 Ui 9,052 989 4 R4 BH R
Transsmssioe & distribitnm 1014118 1054 784 (el 5954174 6,610,604 [
Customer aoeouning 314348 310,552 1 1,925 0o 1. E48 4] 4
Admunistranve & geness 2,564 1T} 2207 240 1 14,937 400 IS5 4K 550 [ER
Total oparshing and maintenance expenses 19 503 K83 34,254,433 4} 192,069 305 202, 543 693 [
O perating inreme 5108211 1,741,547 93 22594 448 1043156 19
Criker incerve (cxpeases)
I[nterest income 165,125 356,652 =3 T4R 665 [RE3]
Imevest expense sod smorlitation Chid4 Ty L3304, 540 8} RS RS it4j
Bond issusnce costs. £, 654 13250 35) st 6263 PTEER
Aflowance for fimds used
during constrection 344 709 383,319 PEUY 1,540,093 3 [
Oiher expense {4.257% (14,373 §74 139.231% e L
Total other income (expenses) [ RE AT £ 87885 EEN i13.8R6.72T) NERE [t
|incame (laxs) befare capital cantributivns 2.551,221 (E37.4M) 12,145} 4,704,915 739,064 307
Capiial contributisng 15,530 SiR33e 87% 1337804 4,864 757 iRij
tincrease (decreast) in mtt aawets 1,827,155 380.90F 542 R042.74% 7,683,431 &
[Toral met Avbets ol beginming of peried 145,105,019 144,480 741 [} 139,890,319 137,258,223 1
[Taial et assets a4 cnd of periad $ 147,813 648 5 44 86 E 543 2 3 147,933 080 5 Jad H01.643 2




Increase(decrease)} in cash and cash equivalents
Cash flows from operating activities:
Cash received from customers
Cash payments to suppliers and employees
for goods and services

Net cash provided by operating activities

Cash flows from investing activities:
interest and dividends on investments and
bank accounts

Net cash provided by investing activities

Cash flows from non-capital financing activities
Interest paid on short term debt
Provision for self insurance funds

Net cash provided by noncapital financing activities

Cash flows from capital and related financing activities
Acquisition of utility piant
frincipal paid on bonds and other long-term debt
interest paid on bonds{net of capitalized interest)
Interest paid on capital lease obligations
Interest & principal funds held by trustee
Reserve funds heid by trustee
Bond funds held by trustee
Principat payment on capital flease obligations
Grant from DOI/FEMA
Debt issuance costs/ioss on defeasance
Net cash provided by {used in) capital and related
financing activities

Net (decrease) increase in cash and cash equivalents

/Cash and cash equivalents, beginning

[Cash and cash equivalents-Funds held by GPA, March 31,2014

436,390,708 s 231,805,721
32,650,992 207,026,347
$3,215,451 14,779,374

165,129 748 665
165,129 748,665
(6,197) (37,497)
{309,967 3,010,930
(316,164) 2,973,433
(4,795,215) (30,049,971);
. (12,310,000}
344,704 (11,990,907)!
(783,788) (5,034,226);
(3,544,887) 6,167,598 |
(107,704) 115,766
4,149,663 21,514,057
(928,277) (5,873,046)
15,930 1,337,824 3
(171,611) {1,065,905)
(5,821,185) (37,188,809}
(2,756,769) [18,687,338)]
31,825,104 47,755,671
i
3 29068333 3 29,068,333 |




Reconciiation of operating earnings to net cash provided
by operating activities:
Operating earnings net of depreciation expense
and excluding interest income
Adjustments 10 reconcile operating earnings to net cash
provided by operating activities:
Depreciation and amortization
Other expense
(Increase) decrease in assets:
Accounts receivable
Materials and inventory
Fuel inventory
Prepaid expenses
Cancelled unit
tinamortized debt issuance cost
Other assets
Unamortized foss on debt refunding
Unamortized forward delivery contract costs

Increase (decrease) in liabilities:

Accounts payable-operations
'E. Accrued payroll and employees’ benefits
: Employees’ annual leave
Customers depaosits
Deferred credit-seif insurance funds
Custormer advances for construction
Unearned forward delivery contract revenue
Unearned fuel revenue

Net cash provided by operating activities

55,285,231 522,594,648
2,889,135 15,999,740
60,367 {33,029)
1,443,611 6,884,153
345,803 1,650,705
(3,608,325) (24,687,883}
{83,236) {1,118,196)
- 13,479
(11,186) 350,904
30,248 106,033 |
104,853 629,118
13,280 79,680
{712,372) {7,829,567)
168,034 {172,518)
35,918 157,507 ¢
127,053 330,251 ¢
299,454 1,801,522
- 62,029 |
(48,668) (292,009):
(3,123,749) (1,747,193)}
¥
$3,215,451 $14,779,374
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Reserve Funds Held by GPA
Cutrent Accounts Receivable
Less Acarued Unballed

Less Gov't Past Due

Net AR (8-C-D)

Tota} Cash and AR (A+E)}
Total Current Ligalinies
Quick Ratio (F/G)

Davy jw Receivaties

FY 14 Maving 12 Mos -Actual
No. of Thays

Average Revenues per day (A/8)
Cuwrrent Accounts Recervable
Less Accrued Lntilied

Less Gov't Past Daze

Net AR (B-C-D)

Pays in Receivabies {(G/C)

Daxan Bayables

FY 14 Moving 12 Months-Actual
MNe. of Days

Averspe Payvables per day (A/B}
Current Accounts Payables

Days in Payables (D/C)

Lomy term egnily ratio
Equity

Total Long term Liability
Totel Equity and liatwlity
Long fermm equity ratio (A/C)

Pavs cash gn hand

Unresctricted cash & cash enuivalents

No. of Days -YTD

AxB

Total Operating expenises exchuding deprocianon
Days cash on hamd

25,068,313
45,069,115
10,798 165
3,038,157
31,232,513
60,301,146
69,231,089
0,87

448 763 026
368

1,220 488
45,069,135
10, 798165
3,038 157
31232813
2%

253,719,955
365

695,123
16,827 138
24

b3 147,333 08000
13 565,342 568 00

3 717,275 648 06

21%

29,068

182

5,200,437

176,070
30

e -
. /« w
-

Cruick retla

J-13 Aug-13 Sepd3 Oct-33 Wow-13 Der-13 Jacld Feb-Id Mar-id

Dayiin recelvables

an
0
10

Hil-}1 Aug-13 tepil 013 Wow-l3 Deci3 Jan14 Feb-14 Mer-14

Days in paysbles

Apr-I3 May-13 n-13 0 JuRI3 Al Sep-13 Oct-13 Nov-13 Decr13 fan-34 Feb-l4 Mar-14

Long term Equaty ratio

23

0z

_:::'b.zé { ] é. 3 o1} 1. 2 z
o l ' ' l l : . . l ' ' I '

0.1
Apr-13 May-13 Jun-13 RS2 Aug i3 Sap-13 0T 13 How-13 Oer13 Jan-ia Felr 4 Mar 14

Days Cash on Hand

40
” 7%

Now13  Dac-13  lanr1d Feb-1d

Mar-14

Apri3 Mayl3  JunI3 0 fubl3 hepedd Sepld Oeti3
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ACCRUED SALES REVENUE

Private £23,361,629 $144.437 995 $302,938,495
Government 5,270,868 30,826,786 $63.430.819
Navy 6.254,369 18,889 556 $82.384.712
TOTAL (1) 534,886 866 524,154,336 3448.763.026
COLLECTIONS
Private k3 23397644 150.075573 $314,004,220
CGiovernment 4,668,223 32,343 410 65,162 888
Navy 8.030.214 39.631.090 83,492 813
TOTAL $36,096.081 $222.080.073 34616589921
COLLECTION RATIOS:
Private 144).15% 103 %4 103.65%
Government 88.57% 104.92% 102.72%!
Navy [28.39% 161.91% 101.35%
TOTAL 103.47% 103.69% 163.50%
(1) These amounts reflect revenues from self insurance surcharge,
fucl inventary change in the fuel recavery charge (LEAC) and the.
Working Capital surcharge.
Coltection Ratio
200%
# This month # Last maonth
180%
160%
140%
120%
100%
80%
60%
40%
20%
0%

Private

Government




-
47,755,671
RECEIPTS:
REVENUE COLLECTIONS
PRIVATE 3397044 158.075,573
GOVYT 44568223 32,343,410
NAVY 8,030,714 39,631 0N
TOTAL AR-TRADE COLLECTIONS 6,096, U8 H7.650.073
MISCELL ANEQUS REVENUE/OTHER RECEIVABLES 112,380 $14 543
SUB-TOTAL 16,208 461 222,564,618}
NON-RECURRINGAOTHER RECEIPTS
TRANSFER FROM CONSTRUCTION FUND 4,150,136 21648411
GRANT FROM DEPT OF ENERGY 61,183 803 978]
TRANSFER FROM SELF INSURANCE FOR CABRAS 3 REPAIR ! 4627592
INTEREST INCOME 1075 591287
BUNEKERBNG 331,211 T 464
CUSTOMERS/BID DEPOSFITS TAH75 124019
TOTAL RECEPTS 515,035 151,106,335
CASH AVAILABLE 73,650,138 193 BE1, 081
DISBURSEMENTS:
DERT SERVICE-P& | BONDS 3,387.233 0,322,800
TRANSFER TO SELF INSURANCE FUNDS 302,984 1,567 668
PP
MARJANAS ENERGY 2,591,724 15254424
TEMES i 2,464 832
PRUVIENT 517,128 3,012,545
OTHER FIXED COSTS:
RENT 80,247 478 871
INSURANCE 463805 4,005,479
PMC-TEMES/DOOSAN/KOREA EAST-WEST (FIXED FEES) 227217 1,359,551
PMC-TEMES/DOOS AN KOREA EAST-WESTIO&LM) 635,188 2036437
FUEL HANDLING/TANK RENTAL/FUEL HEDGING &9 027 3,656,505
OTHER FIXEIXGTAATE/XERONOTHERS) 114,568 732,839
SUB.-TOTAL-FIXED 904,120 £4,741,9%]
Ofl:
ANZ BANKING/HYUNDAI 24 625,454 150,114,399
GTHER O 402,572 5611030
PAYROLL
BASE 1,967 856 12.862 985,
OVERTIME 31704 560,862
BENEFITS 716,694 4369721
PAYROLL CHARGES TO WORK ORDERS 179,507 1,262,457
. TOTAL PAYROLL 1,910,768 19,346,426,
FY 12 RETIREMENT SUPPLEMENTAL/COLA 9 1,594,623
TOTAL-FIXED 36,952,506 131,609,409
OPERATING SUPPLIES 189,709 824,703
OFFICE SUPPLIES 12177 60124
TRAINING 13,487 120,049
ETHER CONTRACTS 400 497 3,940,680
MISCELLANEOUS AND OTHER ADMIN 446,208 2,353,435
OTHER PAYABLES:
MATERIALS AND SUPPLIES INVENTORY 32,621 1,036,663
CIPS 5,614 303 29 826621
TOTAL-CONFTROLLABLE 5,628.899 38,184,265
TOTAL 343 581 806 369,793,674
NET CASH INCREASE(DECREASE) 1,756,750 -18,6%7,33%
CASH BALANCE, END $29,068,334 $19,068,334]
CASH BALANCES:
REVENUE ACCTS 31931578 § 3,931,578
OPERATING & DISHURSEMENT ACCTS. 3,462,560 3,461,560
1999 SERIES A SURPLUS FUNDS §,721,841 6,721,841
WORKING CAPITAL FUNDS 14,952,358 14,982,355
TOTAL 19068331 § 75,066,334




REVENUE FUNDS:

Fund G - Bank of Guam

Fund N - Bank of Guam

Bank of Guam - Merchant account
Fund [ Bank of Hawaii

Fund F - First Hawaitan Bank
Fund K - Bank Pecific

Fund O - Tihizens Security Bank
Fund Cominunity First

OPERATING FUNDS:
First Hawaiian Bank - demand
Payrol:
First Hawaitun Bank
Bank of Guam
Bank of Guam - Disbursement
Petty Cash
Working Fund

Revenue Fusds- Bask of Guam
Excess bond fund

Bank of Hawaii

Surplius Fund - Bank of Guam
Working Capital Fund-Bank of Guam

631007247
601007250

38-010042
02-000024
5973
0200-001061

03-001032
03-G01067

601-005934
GEGFE-1B3037

71 16 (080 301

71 22 00808 30t
71 17 0080 361

13570

13571
13520
135
135,02
135.01

11154
111,52
136.10
11 1.93/5%
111.50

TOTAL

5

2,633,863

5,235
587,302
127,522
19.727
14,710
8370
28.50%

3,425,734

45,226

12,069
55344
40,438
5,500
9,129

36.830

3,931,578
510,375
24 568
6,186,794
14,952,355

29,068,134




GPA 302
13-May-i4

KWH SALES:
Residential
Smalil Gen. Non Demand
Small Gen. Demand
Large General
Independent Power Producer
Private 8t. Lights
Sub-total
Government Service:
Small Non Demand
Small Demand
Large
Street Lighting
Sub-total
Total
U. 8. Navy

GRAND TOTAL

REVENUE:

Residantial

Small Gen. Non Demand

Small Gen. Demand

Large General

{ndependent Power Producer

Private 8t Lights
Sub-fotal

Government Service:

Small Non Demand

Srmal Demand

Large

Street Lighting
Sub-total
Total

U 8. Navy

GRAND TOTAL

NUMBER OF CUSTOMERS:
Residential
Smalif Gen. Non Demard
Smal Gen, Demand
Large General
Independent Power Producer
Private 8t. Lights
Bub-fotal
Government Service:
Small Non Demand
Small Demand
Large
Street Lighting
Sub-total
Total
US Mavy

GUAM POWER AUTHORITY
ACCRUED REVENUE

MARCH 2014
FOR THE MONTH ENDED
MARCH
2014 2013
34,887,615 38,142,580
6,008,295 6,379,848
18,767,484 16,709,986
24,282,764 24,624,782
42,405 62,3562
52,069 53,682
81,040,042 84,973,610
1,166,109 1,210,704
8,263,897 8,403,810
5,423,244 5,885,225
946,262 945,837
15,798,712 16,545,576
96,838,754 101,519,186
26,601,895 28,014,598
123,440,649 128,633,782
8,183,360 9,748,362
1,844,830 1,452,082
4,808,747 4,870,894
6,918,629 7,189,592
14,338 -
31,589 29,881
22.901.492 23,290,912
399,384 260,556
2,574,280 2,568,528
1,633,565 1,968,387
573,997 538,965
5,181,228 £,336,438
28,082,718 28,627,350
6,125,374 6,960,648
34,208,002 35,527,998
41,894 41,766
3,865 4,028
959 a2
162 152
3 3
536 558
47,513 47,406
741 728
328 334
43 42
178 172
1,281 1.263
48,804 48,865
1 1
48,808 48,670

FIVE MONTHS ENDED

MARCH

2014

214,885,044
35,679,154
94,107,235

145,333,427

321,874
318,496
490,645,229

€.424,724
45,813,425
33.021,248
5,680,206
91,039,603
581.684,832
163,765,132

745,449,964

58,443,388
11,773,401
29,210,354
42,743 451
101,828
199,004
142,471,425

2,131,518
14,591,055
10,242,858

3.492,491
30,457,919

172,828,344
38,112,675

211,042,019

41,822
3,896
841
150

3

550
47,463

737
3z

42

178
1,282
48,744
1

48,745

2013

222,149,415
36,633,258
94,231,863

150,298,473

275071
322,418
563,910,494

6,669,173
48,776,437
35,435,360

5,677,128
96,658,038

600,468,532
173,711,021

774,179,553

58,615,288
10,840,934
28 845,624
43,326,252
49,580
193,677
141,871,355

2,049,561
15,247 8486
11,008,278

3,408 565
31,714,251

173,586,806
41,868,863

215,454 560

41,871
4,022
851
148

3

556
47,288

730
324
42

172
1,268
48,556
1

48,5587
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GPA-317

Gaam Power Authority
Fael Costs
FISCAL YEAR 2014

Cabras | & 2
RFOG
Low Sulfr

Driesel

Cabrag3 & 4
RFO
Eow Sulfr
Diesed

MEE (Fiti Units 3&Y)
RFO
Law Suifur

Phesel

igsel & CT's - GPA:
AT Dl
Dededs
Diesfado £71
Pededo CT
Macheche
Yige
Talofofe 1 MW
Tenio
TEMES (PP}
PLIAL Genernions

Diesel- 118N

Deferied Fuel Coug
Adiugtment

Farel Handling Cosrs
TOTAL

i

204,323

SEELS Y 54
$26.332.41]
$7.323 984 95

54,518,723 §7

8,158 647 98

FYTART 9
hlERe]

S04
300
£32,481.34

326,818,183 71
59834583 76

266,431 $28,204,441 5}

62,865 §7.742.260.49
0
339,206

2,156
14
1
Fol 399,761
1EZ $346,948 3%

F293, 44633

F 283,475 | TE34,61 2,1 46,00

: ‘\’Iarch 2014 : YEAR-TODATE - b MOVING 12MONTHE
Bﬁs{:ng!mn : BARR}ZLS s ABPOTINT B&RRE?&S AMOUNT U {BARREE S &MGE-STE:
H EL FURNISHED:
RAVY:
Thessl & G 4] i 4 é
Low Sulfiy a9 a3 i) g 5 &
a 8 & ] ]
GFA:
RFG 162 878 $16.561 988 29 942,542 1,028,258
Preset £ $954 B2 04 34559 4 630
fow Snffar FE206 F1861853.02 236,575 543 B6Z
Deferred Fuet Costs f -E2058,500 O i ¢ : i
Fuel Adjustnents b §41 {7 S5t 715 52 o
Fuet Hanedling Costs o a7 a4 @ $31683 157 4% G
248324 RERTERPTLIS 1213474 $134.617 146,41 2,561 509
WPS:
GPA BFG 316,561 985 39 G472, 142 1.928258
35 54 14,343 8%, 690
£ 236 678 LEXR:
ideferred Fusi Costs i G $ES6, 973 04 bl
Fugi Variance 4 [ -45%9 71952
Fuei Handling Costs 4] a $I683 1587 4% i T645% 84
in4.354 $19.718.017.25 EA13ATE S1HM.61014642 2,561 4859 SRR 645.714.64
AVERAGE COXTELL
GPA RFO SEGE AR 6478 $HITRY
sl Fiag.2% $148.44 5147.12
Low Bulfr SH0.6Y9 $11EES b Rips
Tuepnissen I
RFO 287% 3208 789 58 40,107 543527150 99,972 510,544,904 40
Dits 15 S 178 5
2,855 32 HErR ] FIOBTEEED G2
Tangaisson F
RFQ G 1506 44154 54,793,950 9%
Diesel 13 il 178 26854 07
iz 4,053 44 342 $4,820,834 58

403,689
126,830
i

33519

Fi4.523

1792293

893984 |

G057

ER -2 4]

86,312
15
153

1,561 356

SIR5,621.357 60
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o
kwH 5a

0.114483 %

Non-fuel yield b3 0113735 § $.115232 8 (0001497 § a1327% (0 0D 2043
KwH Ssgles-Navy 19151 26,602 2,749 172,343 163,766 8577
Roui-fuel yreld b3 0064556 & 0060071 % 0004485 % L0si512 0.060067 % 0.003444
Operanng revenie
Civilian sales 13,739 1,159 (420} 67 0BG 656,593 {87
hi 24,605 21451 3154 342282 134612 1670
Navy 1,715 1.598 H 10 946 9 837 1,109
WCF surcharpe 74 - 574 3.45% - 34858
Additions) revenue for Sman Gnd 343 562 {216} 20 313713 (1,3023)
Other income i6R 233 {65} 1005 g3t T4
RETY 35,003 3943 106 819 215345 11,454 |
Bad debls expense 114 14 - 531 481 -
Total eperating revenues 3803} 34 884 3,143 226158 214 664 11,494
Operating expenses:
Production fuel 24 665 19,718 4 R8T 142,282 124 612 7670
O & M expenses:
Other production 1270 1.682 41 9,387 9,558 {0y
Tranamission distnbuiion 824 1,014 (185 bR 5954 {5
Adminismatve expense 1,970 2,594 {624} 14,512 14937 (425»);l
Crstomer accounting k) 314 6 2,080 1,925 154
4385 5,604 (1,219 31,880 32465 {525
IPP cosis 1,420 1,392 28 B804 2,053 (3893
Payraents made in [ien of taxes - - - - - -
30,430 26,715 1696 182 825 176,070 6,755
Depreciation 2948 2,889 21 17,962 16,000 1,462 |
33,324 25 664 3,017 260 287 192,070 8218
Crperating income 4712 5,285 (574) 25871 22,595 1276
COtther revenue (expenses):
Investment income 19] 165 26 1,147 749 198
[nterest expese {3,359 {3,044 (115 {i8.953) {15.596) {356y
AFUDC 134 345 (2046 835 19458 (1, 156Y
Bond isssance costs 29 o) {31} 174 (33) 207 ;
Net income before capeal contribution 1,912 2,851 {R99) 2,074 6,705 2,368
Grants from the U8 Goversment 162 16 146 972 1,338 (366
’ !
lincrease (decrease) in nel 1ssets i 2075 2,827 e 10045 §.643 2,002
Revenues-Budgel versus Actual Expenses-Budget versus Actusl
As of March 31, 2014 As of March 31, 2014
#Budyet & Actuaf W Budget & Actual
3000 500080
30HKEN) 06000
200K 50008
206000 200000
130000 150000
D0 1000
A0 S0
¢ e T o . M . TN xR " P
f ‘g\gf“ & Fud  Othe  T&D ARG Duml WP Dem Intexp  Amont
- + prod Accig




Kuld Sates-Croilian 1155 805 7,393 #39 554
MNon-fuel yield 0113799 06113735 ST HE5232 -3 001497 0113279 $6 114482
KwH Sales-Navy 151,012 29354 26,602 2,749 172,343 163,766
Non-fuel yeld 30064556 $0 64556 S{l G071 50 04485 30063512 3
Operating revenue .
Civilian sales 136,558 10,139 11,159 420 £7 080 £6,5G3 487
il 337 504 24,508 21,451 3,154 142,782 134612 7670
Navy 21,660 1,714 1,598 7 10,546 G837 1ee
WCF surchage 4,142 145 562, -216 207 3373 -1,307
Additienel revenue for Sman Grid 6,915 574 0 574 3,445 n 3,455
Othet income 2010 168 233 65 1.{K3% Wi} 74
445 950 3B (4G 35.003 1,143 116.81¢ 215,345 T1.49¢
Bad debts expense 1 362 114 114 ] L3 481 i}
ITowal operating revenues 435 58 38032 34 886 3143 226,158 214 064 13494
Operatny expenses
Praduction luel 323 604 14 405 15,718 4,887 142,082 134,612 767400
C M expenses )
Other peoduction piclryir] 1,274 1,682 412 9,187 9,588 -20%:
Tramumizson destribution 12,415 825 1014 <189 5,901 5,954 -541
Admsnisirative expenze 14945 1970 7,594 614 14512 14,937 -Az5}
Customer sconunting 4,182 320 314 5] 2GR0 | %25 154;
25,262 4,385 5,604 -1.219 31,880 32408 -525¢
1
1PP costs 18 250 1,426 1,392 18 B ftnd 2,053 -189;
17176 30410 26,715 3.6% 182,825 176,070 6,755;§
Depresiation 34,004 2,810 2 B 21 37,407 16,600 1,462;
452100 33321 30 504 3717 200,287 192670 BRES
L
{Operaming income 42438 4712 5,285 -574 25871 22,845 J,276§
Other revenue {exgenses): .
Invenment mcome 2,294 191 165 2% 1,147 745 3981
Interesd expense -37.208 -3,159 -3.044 -1i5 -18,953 -18,594 -356:
booARuDn 1.670 133 345 -206 %35 1991 186t
© Bond issusnee costs 347 29 &4 31 i74 13 018
iNet income before capital conmbubion 5,8% 1912 1,813 -BE9 9,074 6,705 "_.36“9;E
Grranzs from the U 5 Government 1,943 1602 16 f§r 912 1,338 -3661
Incregse {decrease in et assets 837 2074 2627 -753 10,045 B.043 1003;




Accrual Basis

With Senior Bond

With Subordinate Bond

Operating icome 22,595 22,595 22,595 22,595
Add: Interast income-int income on const fund 5 5 5 5
Add: Depreciation 16,030 16,000 16,000 16,00
Less: IPP Principal and interest 11,542 13,542
Balance available for debt service 18,599 27,0587 3R, 590 27,057
Debt service

2012 Bonds 8,728 8.728 8,728 8,728

2016¢ Sentor Bond - ( net of capitalized interest) 4,000 4,000 4,000 4.0600

2016 Subordinate bond 7,396 7.596

IPp
Tosal debi service 12,727 12,727 70,323 20,323
Dbt service coverage 3.03 243 L) .33
Cash basis revenue

With Sentor Bond With Subordinate Bongd
Bond Method S&P method Bond Method SEP method

Total cash available 298352 298352 298,352 298,352
Less: Ciperating expenses 238,935 238,935 238935 238,935
Net operating income {loss) 39417 59,417 30417 59417
[.ess: IPP Principal and interest 11,542 11,542
Balance available for debt service 59,417 47,874 59417 47874
Debt service

1993 bonds - - - -

2612 Bonds 8728 8,728 8,728 8728

2014 Sentor Bond - {net of capitatized interest) 4,000 4,008 4,000 4 000

2610 Subordinate bond 7,596 7,556

IPP
Total debt service 12,727 12,727 20,323 20,323
Debt service coverage 1467 376 RN 16

Debt service matio
March 31, 2014

A

Botd covenart method S&F method

= Acerual Basis
W/ Sy Bemd

® Accrual Basis
W/ Sub Bond

w Cash Basis W/
Sr Bond

# Cash Basis W/
Sub Bond



Sl GonseabNon-Demand
Smight CansrebDemand
Large
Indepsndent Power Progucers
Frivate St Lite

Sub-total
Governiiant
Smsi_Non Demand
Srmafi-Demand
Large
Public 5t Lies

Buirtotat
TotahCivlian
Grand Tots!

LT Yielg
Resigenlis
Srmiall Ganarabon-Demand
Emait Genarat-Damand
Largse
Indep Feowsir Produce
Private SL Lies
Bub-total
Liovernirnant
Smad MHon Cemand
Smak-Uomard
Large
Pubtic %t Lper
Hub-totat
Tertas-Cieitian
LiEn
Grang Totsd

Hon-O Baveniues
Fressideniial
Sal General-Non-Demand
Swviafi GenarshDemand
Large
indepéditent Fower Producers
Privater S8, Litss
Hub-total
Goeerament
Srraii Non Demand
sk »S}erﬁﬁﬁd
targs
Puble 514 Liles
Sabi-total
Tosgab-Clvbilzn
1S
Grand Total

% of Tolal Revenuss

i Revanuss
Fesiderntia
Ematt Generak-Non-Demand
Sengll Gererab-tismand
Lsrge
independent Power Produsers
Private 5t Lites

Bukrtotst
Govarumeant

sumazal
Tetsh-Givitian
LGt
Gyand Total

% o Tolal Revemss

Grand Toist

Pesitianis
senara-Rlon-Demand
Gengegi-Demand

Largs
ndependent Powsr Producers
Private 5t Liss

Subrtotal

Sat}»mtal
Totsh-Chvilipn
LS
Grand Total

REVENUES-ACTUAL V8 PROJECTIONS

MORTHLY - MARCH 7014

Y10 THRO 03177014

EROIEOTIONS

BY.B32.078

THLETE

T 74 BET
&,126.580
45,560,452
97,392,530
25,451,038
126,743,768

GoasE1d
0 t4snng
3 EpTRet
0110474
0141878
4455308
0. 906614

155058
{JJ?}G?S?

0 15184
0313738
0064558
0962346

2086553
LY, THE

2 g 248
2776604
8,170
5847
§,724 430

2, 352 514
11076944
1,884 852
12T V8
F5 8%

7182, Of’n{

163401
A0 B0
12857 55

1
3,206,778

6,071,152
574641

AREYT 553
56.55%

38,785,349

ACTUAL

6,008,288
15767 A%
24,283 784

42408
52065
B1.040,047

LA 244
Ga3g 282
$5.,798,713
85,838,754
6 EDY g
123,440,649

.BREIEG
0148815
O1EHED
Gi9tEig
DaBYTEE
8768088

G ?&?651

a %’?”23
G.15387R
0.115573
2066075
6163813

3,08z 605
B4, 148
2,082 758
2,708 552
T.AAB

8,758,313

195464
t129.247
ERGITY
46,523
2,432,661
111891074
1EEE
12,798,165
37.39%

A28 04T
T 88
8105

14,142,178

39
1.444 B85
a4, 188
185475
2,748 565
16,890,744
4,527 243
21,497 987
E2E1%

383,380
1,944 230
1808747

Z8p8Z.719
£.125374
34,208 832

VARIANCE

134,180

{553,776
i2,748,343;
{3.302,118}

ranass:

(aBG14
3007153
G.o0a7E

024118)
ooE1A72

3BOZEES
JO00G517
G.O8077
{G080TIE
06027y
0.GOTESE
{0.004460)
6081267

{3,948}
71,388
48000
{78072}
{324}
{2504}
34,883

64,585
70785
RN
3376t
80,143
115,634
{#4

{‘Eﬁigfsé?)

{1081 ,267)
185,225}
(508,123}
(557 54T}
(47773
(2217
(2,722,195)

A, "%19

128}

¢
(458,23}
13,180, 408)
(1.219,188;
14, 199.576)

(5 6563
(4,781}
(2,657,312}

1535 i

(378,565
(2,668,377
{1,815 840
(4,581,717}

% VARIANCE

PR
8.81%
-3 %
-3
0.00%
-5 ER
-0.897%

47 0%

E Y1

~09%

1.55%
0.38%
G21%
-0 16%
1£5%
182%
-6.94%
1.24%

-0 13%
BE1%
225%
~2.74%
-1L2F%
~10E4%
0.45%

£

48,38
§89%
RN
a9.81%
3.4%%
1.484%
<18 R
-1AG%

RES =4
-F.0E%

~5.B8%
-2V A%
~TF 4%

3572%
S325%
-ER 3SR
AT73%
-5.80%
B H4%
~19.84%
-1 E%

PROECTIONE

24,5364 538
34, 24’33 215

521808
497,801,561

4 8¥78576
48 BB 558

38
94,768, dfﬁ
892,170,002
AR R
FES.513337

COBSTTS
.94895G
(122881
DRSPS

4554908
0. 1608497
3.165058
0386151
G 12RESS
GCAZZ4EE
0. 152638
6.113858
0.382738

19,838 842
5,100,836
TEDE? 347
16831 525
48 536
148715
53.614 480

821,455

14&6:’ MS
B7 4td. 418
ERR P21
F8.544. 257

ELERCEL )

AGBTH514
£.494,852

24,584,791

B4z ez
R X v

OEATES
17.819.3%4
112,414,445

143 443,538
54835

147 505,191

1,764,187
HAZETIE
14,782 940
dd B2
32,324.373
179825, 564
42.2
FE2.037.875

ALTUAL

318,448
490.645.228

645,734
Fia2i2a
SEHD A
81,038,603
S81,684 832
VB, 75,132
T4% 443 BG4

3083107
nq7es
0 1EYTED
R
0442225
2108026

0.4 14548
[Hetz s
0502573

19,147,737
5255 265

ZAE5631
13623,379
BE. 526,065

2837 (047
FeaB3 112

IR

3?5‘295\6&?

b23E 503
AR
16,834,540
t96,305.279
FRITEEZE
THELSTE BT
BET7%

?42.471,&25

Z.131.84

a0, 457 9“?5'
172,824 344
38 112875
EARRL VRl ]

YARIANLE

1435 530
[ES 744
FIB51Y)
Redy
(3333}
(7,156,362)

s

{3.326,828)
(#0,485,190%
(B.578,183}
(15,083,378

R AV
HLEUEET)
B0E
a%

{BHI36EY
g.u0tize

(i‘ 416819y

’F‘ BT
ERES R RLs
{2.002894)
000840
(084488
{6 0B0 164}

104,008
152 423

(780,648}
{797,350}

(1pER Ty
(2,081,225}

51.374 E‘sb'ﬂ

(c'saef;
{305}
(5,022 052

{1,084 814§
[6,305,866)
(7,807 BESY
8814531}

(266788
178,613
(1437016

(5: aaz.;ssa)

BT 326
[EEL o
(1540

{3,865, 454;
(8,899,220}
4068 B30
{10,805,356)

% VARIANCE

~HETEY
-0.89%
-5 65%
-h 3%
-1 QE%

6.57%
2T
-2
-6
6B
-4 L%
G025




i Vil HEVENUES - CLRRENT YEAR VS PRIGH VEAR 1 ; WTE REVENUES - CURRENT YEAK V5 PRIOR TEAR ]

| ALTUALE . § MONTHS FHMDED BARCH 53 | | ALTUALE - MONTH ERDED BABDH
2014 ik} VARIANCE % VARIANCE 2l 2013 VARIANCE % VARIANCE

Wi
Residantial 274 BEE D ERER LR 41 {7783 37
Smal GenerabHon-Demand £75. 154 WEIIIE .
Sensl SeneeglDemand 4,107 038 54,231 BER ! 18,787, E:'B 1H T GER
Langs 145 333,427 TRDZ9E AT 14955 ﬁﬁ&w 24 282 ?64 24824782
ndependent Power Produsers 371,874 2ROV 45 503 £2382
Private £1 Lites 318,488 3EAE fech: Ao 52 62 E3BEY

Sub-total 498 644,278 503,910 494 {13,265, 265) -2.63% 81,840,042 E4.873.618
Gavarnmsnt
Sz Mon Damang BAZ4 724 G HEE 173 {244 445 TUI6E, 108 Rt R {in]
Senatl-Dermignd A RERIZY 8263007 & {%125 B
Large idand 3 5423 § ; i
Publls 81, Lites BETE R 3.B7E S4B 282 8;; 425 0%

Sub-dptat 9? 03‘3 5(}3 % 558438 {5.518.43%) 15798712 %6,545,5?6 {746.884; -4.51%
Totak-Uivilian 581,684,832 UG 4E8, 532 {18, 783,700} -343% 96 BIR.754 104,619,186 4,680,432 -4 51%
LISH 63,765,132 {3 B45RET E 26,607 B8 2B 014,508 1412101 ~B.04%
Grand Totst 745440984 ¥r4. ’?9)553 {28,729 588} -3 7% 123,340,848 128,533,782 {6.083,133} -4, 7 0%
Bur-Odl Yisld
Residential a4emE7 057347 2 ’37 HES L OREEG QU7EI4S
Lmall Gensrat-Non-Damang RS H139335 1138818 4136088
Smak Gens-Demand DARTTES G053 b B 9114474
Large i 2 3. 5:38% §311212 0867
indapendent Power Producess O RH000 <3 1THERR 0. 17N53EE 0123305 E E
Frivate S Lies 04427258 BO1A22% 3.08% 6431745 0421483 PR

Subr-tiztal #8025 5.697105 0.019827 11.25% 4.105086 494858 0.414028
Govemment
Smal Non [emard B.14B238 BisFiTs DIBTEEY [P R iei] R ey
Semail-Demand 01281609 136848 Q.7 i(
Largs 9.113471
Public 8L Liws 0424530 GO673E8 2

Suts-total 8. 540536 0.509188 0.153978 Ei 13793 4018848
Tatal-Uivian 8. 11454% £.10408% 4.010451 115573 g Hitine GU14385

e 8 DBGO6E L.057EN G.O02427 G.8E076 Q.BE1GHEE oEngs
Grand Totaf 6162573 §.093667 Q.0G8Y0E D436 9.49G368 0.813785
Hon-OH Havenues
Residentiat 15,147,757 17,181,383 166 353 3082 605 2812760 .54%
Serall Genpra-on-Dsmany 0,255 288 5.8 G608 T 25 BiEH, 083 I00%
Smad Genaral-Demand 2023689 G478 1,747 Gz 1417%
Large 16,385,558 i 2483707 B72%
Ingegpendent Power Produters 45670 TS TEuz -5.64%
Private 5t Lites 148,646 TS 2,531 23652 -0.74%

Bub-fotal 53,002 686 4,670.586 7982 487 9.58%
Govsmment
Smalk Non Gemand (32777}

Small-Demang

LAt A - ’-49; 656 738 43,239
Fubkc 51 Lites 2412 ?) 9 1.78% A0 5¥ Jusait 8,712
Jub-total 13, ﬁ?i! 379 13,560,872 83,457 8.38% 2,432 4 861 2.282.130 150.532
Fraabliviian 56 678,065 62,502,022 4124043 B.E6% 11,181,974 HLATA 61T #7358
Usk 047 HLMZ T {176.74%; -1.76% 1.588 131 RN 1 TGRS 11 6E%
Grand Yotal ?E 463,112 7Zeiq818 3,948,294 §A4%, 13,780,105 11785813 1,084,202 . #6%

% of Total Revenues
O Hevanuns

Reskieniai Fagh {3,027 023 7’ d §x: HET £1.255,912) 16.55%
Smal SenerstHon-Demand 651813 ("G"QM‘ {176.450) vM ”"i?
Smal Genersi-Demand 788745 {FRZ BHT) tEad ;?’b]
Lage 26,353 5 @2 ,1 73,1743 4
Indepandsnt Power Producers BE 158 54872 7, Si%'%
Private $1 Lies 48,157 Ev 344 2 ety 4103 $
Hob-iotal 83 458,719 H.A422179 14,142 179 16, 126487
1178158 (41,45 ~FAR% 203 ,}2& FARETS S1E43%
R (91‘6,2%&":) B ET% E 16444 ~1EB%R
H A 1185118 f. £
% 1 R THTHEG (1648 )
Sub-tatal 18 834 S-W {1.437 5581 2,748 5688 3, TBE 368 (42?,8{11} -13.48%
Totakiivitisn 108,283,278 {76684 817} 1,858 Fad 18403 353 {2607 8043 “13.38%
LG 8275 Bed (1084 115 -5 59% 4 52F 243 4 F7RERG [7E0.B4Ey A.25%
Grand Teial 134578067 44, 433 1520 15,854,152 BEXE 21 A%7 BEY 24271458 £2.853 450) ~11.76%
% of Total Revenues
Grand Toist
Reginendin 543, &‘E 5183380 10,140,433 igee G?’ -8.52%
Broalt Genernwi-Non-Domand T 544830 -7
Srrigh GanaratDemangd 4 B, 747 Rt
Lairge & i SEHE
ingepemdunt Fowst Producers 15,474 -EEIEY%
Privade 51 Lies 2.977 -1 21%
Bishtotat 144, 323 218 {2, 351 593} 24,319,473 ~§.83%
Gowprarsent
Sralt Fon Demand 2,288,505 {124 s%..?‘:z A H ~2.30%
Small-Bemant =4 15,445 Bz (92,118} 3.45%
Lage 16, 242 56 20 (157 661} -B.B0%
Public St Lites FAUZ 4GS 34847143 174 17,748 -1.33%
Bub-toial 35,457 918 31.542 320 %, 3&4 4413 5448 4495 {Z67 248} A
Tetab-Lhitian 172824 344 76 6685 338 (3,735,004 79,767,569 {1.B85,758) -5.68%
SR 112678 40,752 538 (R ] G208 282 1838083 3%
Grand Total 18842 014 £36.847 877 {5,805, 8581 34,208, ﬁﬂ? 35.9F7.258 {1.769,158] £ 87%




Total

38,113 $211,043
42,209 $222,038

160%

Residential Commercial  Government Streetlights Navy
Actual 2013 & 58615 % 83,063 % 28306 % 3,603 % 41,869 $2154356
Actual 2014 § 58443 % 83,830 §% 26,966 % 3,691 %
Budget 2014 & 39,709 § 87.588 % 28779 % 3752 %
Percentage 28%% 40% 13% 2% 18%
Comparative revenue
As of March 31, 2014
"in Thousands"
120000 -
. # Actual 2013 & Actual 2014 ® Budget 2014
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S

o

Budget Agtual
Production fuef $ 142082 % 134 612
Other prodhiction b 9,387 § 9 388
Depreciation 3 17462 % 16,000
Energy conversion cost b3 3664 3 9053
Transmission and distnibution $ 5901 % 5,954
Custamer accounting b3 2761 % 2,606
Administrative and general b 14512 % 14,937
Total b 200,908 192751

Other pmduct.ior.nu
As of March 31, 2014 $9,588, 5%
(1 " P IR
in Thousands Depreciation, $16,000,
8%

Energy conversion
cost, $9,053, 5%
Transmission and

distribution, $5,954,

3%

Production Riel,
3134612, 70% |

. Customer accounting, |
52,606, 1%

Administrative and
general, $14,937_ 8%,




Dresenption
Cabras | &2
Cabras 3 &4
Dededo CT1 8 CT2
Kacheche CT
Yigo CT
Marbo CT
Dededo Diesel
MDI Drese)
Talofols
Tenjo Vista
Tnaguisson 1 &2
Oher business units
Total

Peveent
1 Toagl

39

29%

.Y

s

2%

i

o

i%e

1%

™

13

&

100

As of March 31, 2044
“int Thousands”

Descapuon
A&G salanes
Otlice supphes & exp
Chutside services
Insurance
Employee pertsion & benefiis
Rey. commussion expense
Misc. General expense
Rents
Mauint. Of general plant
Total

Amouns

) 2,483
279

689

2,813

7,139

120

6R6

430

Percent
to Total
1%
2%
4%
18%
6%,
T
A%
I
%
100%

As of March 31 2014
“in Thousands”




Deseription
Transmission expenses-Cperation
Trasmussion expenses-Marnienance
Dissribunion expenses-Operation
Distnbution expenses-Maintenance
Totai

Begcription
Meter reading expenses

Orther expenses
Colletiion expenses
Bad debts expense
Labor

Total

Amaynt
b 1,69
657
1,967
1,630
b 5954

Percent

0 Total
28%
11%
33%
I7%

100%

Percent
19 Toipi
a
8ta
31%
26%
%

169%

Dissribution
B frenes-
Muirttensnce,
$1.630, 17%

As of March 31, 2014
"in Thousands"

Trafsrmssion
expenses-Operation,
SL.690, 79%

Transmission
expCTIRS
Maintmance, $667,
’ 1%

Distribution
&x; 1

pengcs-Cperanon,
$1,967 31%

Asof March 31, 2014
"in Thousands”
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Unrestricted Cash

March 31, 2014

Amount & 000

70,000

53,000

40,000

240,000

T

0,000

16,600

¢

R Surpslus Pukds
ErEEE Operating Funds
saEEg Working Capital
s Bengertig Fuids

weemcncnss 823, ¢t s cmeh

357

iGa4
EETE
EEEL
Bigs
38 &y 61 HE A%

D14 vies

¥21.Ba078

2AE2.55568

; 14852 3555

IRBLNFITE

30.047Rhslg

b

64

50

4k

EN)

[y

SABT 0 SBOLN
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